CONSOLIDATED NET EQUITY and ROE'

19.8% 19.0% 19.0%
12.9% B

CONSOLIDATED EBITDA? and EBITDA MARGIN

24.89
20.2% 8 20.0% 21.8% 22.9%

CONSOLIDATED NET PROFIT and NET MARGIN

10.9% 0%

CONSOLIDATED NET REVENUE and GROSS MARGIN

32.6%
0 28.6%
29.7% 25.8% 281%

DIVIDEND and PAYOUT?
Metaltrgica Gerdau S.A.

32.0% 33.1% 32.6% 32.6%

1999 2000 2001

“In 2002, an extraordinary payment of comeIementary dividend was made in the

amount of RS 46.5 million related to fiscal year 2001.

- Dividend (millonRS)  Payout ()

DIVIDEND and PAY
Gerdau S.A.

34.8%
32.8% 3200 32.8% 35.6%




Number of shareholders 91,759 84,906




